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Objectives:

Toenablethestudentsto
 Understandtheconceptsofmacroeconomics.

 Acquirebasicknowledgetoestimationofnationalincome

 Toenablethestudentstounderstandinternationaltrade

ModuleIa)Introduction:Meaning,definitionofMacroEconomics-Importanceandlimitations
ofMacroEconomics-DifferencebetweenMicroandMacroEconomics.

b)ParadoxofMacroEconomics
Module-IINationalIncome-a)Definition,ConceptsofNationalIncome-Measurementof

NationalIncome.
b)CircularFlowofIncomeinTwo,ThreeandFourSectorEconomy.

Module-III;Employmenttheories–a)Classicaltheory-Say’sLawofMarket-Keynesian
TheoryofEmployment-ConsumptionFunction.

b)InvestmentFunction-MEC-ConceptsofMultiplierandAccelerator.

Module-IVMoney:a)MeaningandFunctionsofMoney-ClassificationofMoney-RBI
ClassificationofMoney-Gresham’sLaw.

b)TheoriesofMoney:Fisher’sTheory-CambridgeApproach(Marshall,Pigou,
Robertson
andKeynes).

Module-VTradeCycles-a)MeaningandDefinition-PhasesofTradeCycles-Causesand
remedialmeasures-Theories

.
b)Inflation -Definitions-TypesofInflation-CausesandEffectsofInflation-

MeasurestocontrolInflation.
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